Legal&Tlax

NOMINATED BENEFICIARIES

WHAT ARE THEY AND WHY ARE THEY IMPORTANT?

A NOMINATED BENEFICIARY? A DECEASED ESTATE?

The person nominated by you to receive the This refers to the money and/or property that
cash benefit on your death. an individual leaves behind when they die.

WHY IS IT IMPORTANT FORYOU TO APPOINTING THE CORRECT
NOMINATE A BENEFICIARY? BENEFICIARY

If you fail to appoint a nominated beneficiary,the It is recommended that you nominate a person
benefit will be paid into your deceased estate, as  over the age of 18 (eighteen) years, to ensure
required by law. that the benefit is paid directly to him/her.

o NOMINATING A BENEFICIARY IF YOU ARE THE PREMIUM PAYER
[h_J] The premium payer is the person, as stated in the policy schedule, who pays the

/Ef

premiums due under this policy. For you to nominate a beneficiary, you must get

consent from the policy holder.

ARE YOU THE PREMIUM PAYER FOR ONE OF YOUR LOVED ONES WHO HAS A
FUNERAL POLICY WITH LEGAL&TAX?

75 YES LU NO

Hasthepolicyholder (yourloved one) consented Have your loved one contact us to nominate a
to you being the nominated beneficiary? beneficiary. To be nominated as a beneficiary,
we need to receive clear consent.

IFYOU DO NOT NOMINATE A BENEFICIARY, THE BENEFIT WILL ONLY BE PAID
IFYOU HAVE A CONSENT LETTER FROM THE MASTER FOR DECEASED ESTATE.
THIS PROCESS WILL DELAY YOUR PAYOUT CONSIDERABLY.

C LI C K H E R E to update or add a beneficiary to your
Legal&Tax Funeral Policy.

@ OR GET IN TOUCH WITH US ON WHATSAPP +27 (71) 526 8527

WITH LEGALSTAX YOU'RE NOT ALONE

Legal and Tax Services (Pty) Ltd is an Authorised Financial Services Provider, FSP No. 28566

Legal Expense Insurance products are underwritten by Centriq Insurance Company Limited (“Centriq”), a licensed non-life insurer and authorised financial services provider, FSP No. 3417
Funeral Insurance products are underwritten by Centriq Life Insurance Company Limited (“Centriq Life"), a licensed life insurer and authorised financial services provider, FSP No. 7370
HealthCare Plan Insurance products are underwritten by Centriq Life Insurance Company Limited (“Centriq Life"), a licensed life insurer and authorised financial services provider, FSP No. 7370
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https://wa.me/+27715268527?text=Hi
https://www.legalandtax.co.za/funeral-beneficiary-form?utm_source=infographic&utm_medium=design&utm_campaign=beneficiary

